
 

 

 

 

TMJL | CS | RESULT | DT. 01.11.2023 

 

 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai – 400001 
SCRIP CODE: 533158 

National Stock Exchange of India Limited 
Exchange Plaza, C/1, Block G, 
Bandra Kurla Complex, Bandra East 
Mumbai - 400051 
SYMBOLS: THANGAMAYL 

 

 

Dear Sir, 

 

Sub: Un-Audited Financial Results for the 2
nd

 quarter ended 30.09.2023 under SEBI (LODR) 

Regulations 33 (3) (d) of Listing Agreement. 

 

With reference to the above we wish to inform you that the Board of Directors in their meeting held 

today, 01
st
 November, 2023 has approved and took on record the Standalone Un-Audited Financial results 

for the 2
nd

 quarter ended 30.09.2023 as per Indian Accounting Standards (IND – AS) along with the 

Limited Review report issued by M/s. B.Thiagarajan & co, Chartered Accountants, of our Company. We 

enclose herewith following documents 

 

1) Standalone Un-Audited Financial Results for the 2
nd

 quarter ended 30.09.2023. 

2) Balance sheet as on 30.09.2023. 

3) Cash-flow statement for the six months ended 30.09.2023. 

4) Limited Review report of our Statutory Auditors issued by M/s. B.Thiagarajan & co, Chartered 

Accountants. 

5) Performance highlights for the quarter & six months ended – 30.09.2023. 

 

 Kindly take the above documents on your records. 

 

  The Board meeting got concluded at 01.40 p.m.  

 

 

Thanking You,  

 

 

Yours Faithfully, 

For Thangamayil Jewellery Limited 

 

 

 

 

(CS.V.Vijayaraghavan) 

Company Secretary 
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THAT{GAT{AYIT'EWELI.ERY IJIIITED
(CIN; L3691 ITN2OOOPLCO445 14)

No. I24, Netaji Road, Madurai 525 OOt
.-.,* ,statemcnt of Unaudited Financl3! Restrtts for the Quarter and slx months ended SeFtemb€r gO, 20lg (Rs. In Lakhsl
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i Income from Operations
I Net sales

I Otfre. operating income
I Total Income from
Operations (I+II)
Expenses
(a)cost of raw materials
consumed
(b)Changes in inventories of
ftnished goods, work-in-
prog ress and stock-in-trade
(c)Employee benefit expenses
(d)Inierest and finance cssts
(e)Depreciation and
amortisation expenges
(0Advertisement and Publicity
Expenses
(glHedging expenses/(income)
(h)Other expen$es
Total expenses (IV)
Profitl(Loss) before
exceptional items and taxes
(IIr-w)
Exceptional items gain/(loss) -
net
Profit/(Loes) before tax (V-
vI)
Tax expenses
- Current Tax
- Deferred Tax
Total Tax Expenses (VIII)
Profit/(Loss) for the year
(vrr-wrr)
Other comprehensive
income
Other comprehensive income
not to be reclassified to profit
and loss in subsequent periods:
Re-measurements loss of the
defined benefit plans
Deferred tdx charges
Total other comprehensive
income for the year(X)
Total comprehensive income
for the year (fX+X)
Paid up equity share capital
(face value of Rs. 10 each)
OttTer Equity
Earnings Per Share (EPS) (In
Rs) (not annualised**) refer
note 4)
Raqir :1.*

99,211
133

95,887
123

81,315
30

1,95,098
256

L,63,927
59

3,15,255
335

,::

95,578

(2,051)

1,650
851
367

476

(86)

96,O1O ' 81,345 1,951354 1163,996 3115,59O

94$A2

(10,540)

1,52L
999
343

347

(484)
1,16{

89,071

(13,634)

7,438
785
2s9

519

(246)
7 _r)77

1,90,380

(12,591)

3,171
1,850

709

783

(s70)
2,494

7,72,218

{L9,752)

2,729
1,569

505

1,091

(1,003)
1,908

3,07.159

{2L,627)

5,842
3,492
1,339

2,64L

1,807
4,:L44

,,226

ta26

382
5

387
839

(s)

(r)
(4)

s35

2,744

3.O6

108 79,e67 1,96,226 1,59,264 3,O4,79G
7rgo2

7ps2

2,036

2,1?9

2rt?g

532
11

9,128

91128

2,4t8
10

4r721

4t721

1,244
?4

1Or794

LArr94

2,943
(123)

I s43 2,428 r,228 2,a20
5,861

(5)

(1)

1,593

(e)

r?1

6t7OO

(11)

(3)

3,494

(17)

r4)

7,974

(18)

rs)
({) (?) (8) (t3) t13)

5$57 1,589 61692 3,481 ,,961

t,372

2r..36

1,372

!i-8t

2,744

24.42 ,,2,73

1,372 !,372

37,gAV

29,06
I Diluted ** 3.O6 21.36 s,8t 24,42 t2.r? ?9.O6

f-ffi<*/q

$4.114



Notesl
1 The above Llnaudited financial results ("the statement") for the quarter and six months ended September 30, 2A23,

were reviewed by Audit Committee, and thereafter approved by the Board of directors at its meeting held on
November 7,2023.

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind
AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies

to the extent applicable,

3 The Company's Business activity falts within a single business segment in terms of Ind AS 108 on Segment Reporting.

4 ** Pursuant to approval givefl by its shareholders in the AGM held on July 5, 2A23, the company has issued

L,37,t9,582 fully paid-up bonus equity shares of Rs. 10/- each in the ratio of ltone) eguity share of Rs. l0 each for
every 1 (one) existing equity shares of Rs. 10 each. Accordingly, the earning per share has been adJusted for previous
periods7year and presented n accordance with Ind AS 33, Earning Per Share.

5 The figures for the corresponding previous period have been regrouped/reclassified/restated wherever necessary to
make them comparable with the current year's classification.

6 The results for the quarter ended Sep 30, 2A23 are avaitable on the BSE Limited website (URL:

www.bselndia.com/corporates), the National Stock Exchange of India Limited website (URL: www.nsei
ndia.corn/corporates) and on the Company's website (URL: https://www.thangarnayit"com)

For and on behalf of the board

0-L {)--*- L- A
Balarama Govinda Das

Chairman and Managing Director

Date * November t,2023
Place - Madurai

ffi



Statement of Assets and Liabilities as at Septernber 3O, 2023
(tin lakhs)

ASSETS
Non-current assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) trntangible assets
(d) Right-of - Use Assets
(e) Financial assets

(i) Other financial assets
(0 Deferred Tax Assets (net)
(S) 0ther non-current assets
Total non-current assets
Current assets
ta) Inventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
{iii) Bank balances other than (ii) above(iv) other financiat assets

(c) 0ther current assets
Total Current AsseB
TOTAL ASSETS

EQUITY AND LIABTLITIES
Equrty
(a) Equity share capital
{b) Other equity
Total equity
Non-current liabilities
(a) Financial liabilities

(i) Lease Liabilities
(ii) Borrowings

Totai non-current iiaf iiities
Current liabilities
(a) Financial liahilities

(i) Borrowings
(ii) Trade payables

-Total outstanding dues of micro and small
enterprises
-Total outstanding dues of creditors other than
micro & small enterprises

(iii) LeaseLiabilities
(iv) Other financial liabitities

(b) Other current liabilities
(c) Current Tax Liability (net)
Tota ! Current Liabilities
Total l-iabilities
TOTAL EQUITY AND LIABILITIES

10,650
348
110

L,859

37
23t

1.488

9,901
160
99

2,4L2

37
239

1,224
I4,72:, 13,569

t,09,975

480
821

6,673
113

2,987

98,234

317
565

7,473
78

4,7t9
1,21,049 1,10987
1,35.,773 1,24,654

2,744
42.OO3

L,372
37,507

44,V47 38,878

1,733
#,472

1,996
t3,425

15,805 15.311

36,468

1,796

2,095

385
L,25L

33,455
259

41,440

L,296

687

386
1,069

25,345
282

75,224 7e),46s
91,025 8.5,776

1,35,77? 1,24,654



statement of unaudited cash Flows for the six months ended
September 3O, 2A23

{{in la*hs}
r Ettulgu

-

9AlA9t2A22
, Cash flow from operating activities

Net profit before tax
AdJustments fon
Depreciation and amortization expenses
Interest income
Interest expense
Operating profit before working capital
changes
Movements in working capital:
(Increase) I Decrease in Inventories
{Increase) / Decrease in trade receivables
Decrease/ (Increase) in other financials and
non-financial assets
Increase I (Decrease) in gold on loan
(Decrease)/ Increase in trade payable and other
financial and non-financial liabilities
Cash Generated from Operations
Income taxes paid
Net cash generated from operating
activities (A)
Cash flow from investing activities
Payment for Property, Plant & Equipmenq
Intangible assets including capital Advances
Proceeds from sale of Property, plant &
equipment
Bank deposits not considered as cash and cash
equivalents (net)
Interest received
Net cash used in investing activities (B)
Cash flow from financing activities
Proceeds / (Repayment) of borrowings
Proceeds / (Repayment) of other borrowings
Repayment of Lease liabilities
Interest paid
Dividend paid
Net cash used in financing activities (C)
Net incfease ifi eesfi end eash
equivalents(A+B+C)
Cash and Cash equivalents - opening
balances
Cash and cash equivalents at the end of the
period

9,128

749
(238)
1,850

4,72!

505
(4e)

1.56C
11,450

(L|,742)
(163)
1,4L8

15,300
9,787

6,746

(20,628)
I

{642)

7,927
1 1,507

2AOsO
(2.44L\

4$LO
ft.2t2)

23.610 3,698

(1,504)

0

400

?ia

(i.,382)

19

(5,393)

49
(856) (6,747t

(20,646)
984

(280)
(L,723)

r823)

895
4,5L3
(22s)

(1,465)
(686)

(22,488)
255

566

24

365

821 389

Components of cash and cash
eouivalents
Cash on hand
Balanee with Banks
On Current Account
Total cash and cash eouivalents

514

3CI7

328

61
82t. 389



B. THIAGARAJAN & Go.
CHARTERED ACCOUNTANTS

Limited Review Report on unaudited quarterly financial results and year to date
results of Thangamayil |ewellery Limited pursuant to the Regulation 33 of the SEBI
(tisting obligations and Disclosure Requirements) Regulatiois, 20L5

To,

The Board of Directors of
Thangamayil )ewellery Limited
Madurai

We have reviewed the accompanying Statement of unaudited financial results of
Thangamayil |ewellery Limited ("the Company") for the quarter ended 30
September 2023 andyear to date results for the period from 01't Aprit202Z to 30th
september 2023("the statement") being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing ObligaUons and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

This Statement, which is the responsibility of the Company,s management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting
standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2019, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to issue a report on the Statement based on our
review.
We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standarcl requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to finaniial data and thus
provides less assurance than an audit. We have not performed an audit and
accordingllrw€, do not express an audit opinion.

1,.

J.

"vlGFlN HOUSE"
oLD [r1o.15, NEW No.24,
YOGAMBAL STREET, T. NAGAR,
CHENNA! - 60CI 017

42'122115
42'.,22116

e-mai! :btandco@gmait.com
GST No. : 33AADFB9485!{1ZA

Phone



B. THIAGARAJAN & Go.
CHARTERED ACCOUNTANTS

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statemen! prepared in accordance
with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure ftequirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

F.Reg

D

For B.Thiagarajan& Co.,

Chartered Account ants,

D.Aruchamy

Partner

M.No:2L9156

Place - Madurai

Date - November 1",2023

uDIN:2?zr.rr<t2 15\ u PQ)- 3tk\

e-mail : btandco@gmail.conr
GST No. : 33MDFB9485H1ZA

,.V!GFIhI HOUSE"
OLD No.I5, NEW No.24,
YOGAMBAL STREET, T. NAGAR,

GHENNAE - 600 017

421221',,5
42122116

No:0043715

Fhone



P=Et$?+M! 
=tr,{=C! . ILIG:HLTGHTS rO

3O'hSEPTE

1) ACHIEWD AOy) (BMonths \

TotalSales { in Crs 992 813 22%
Less:Wholesale (MMTC and Others) { in Crs 37 87 (s7%)
Retail Sales t in Crs 955 726 32%
Gold Jewellery { in Crs 882 668 32%
Non gold (Silver, Diamonds, other
products etc )

t in Crs 73 58 26%

I$*cr g*6d *aie au % *f ret*$$s S*{* v"ss% {$h} bps
Reported Gross Profit { in Crs 57 59 (3%)
Add/(Less): lnventory Loss/ (Ga in) { in Crs 18 3 500%
Adj Gross Profit { in Crs 75 62 2L%
&e$j #r**x trr*${t ft,$mrgfrm ** H* *{
r*t*i$ sm$*

+I:t v* ffi.#e% €##lturl*

Reported EBITDA { in Crs 24 32 (zs%l
Add/(Less): lnventory Loss/ (Gain) t in Crs 18 3 500%
Add/(Less):Helging loss/(income) { in Crs (1) QI (so%l
Adj EBTTDA t in Crs 41 33 24%
Adj ffiffifrT*e *s % *f ret*$$ s*fi* e.K#% e"*%Yt {H6}bps
Profit /(Loss) Before tax { in Crs !2 21 (43%)
Adj Profit before tax { in Crs 29 22 32%
Profit After Tax t in Crs 8 16 (s|Yol
&c$j $*r*fic &$t*r tmx -L n3E Ut;9 4* s3%
Volume Gold Ornament ln Kgs 1,535 L,327 L6%
Volume Silver Products ln Kgs 4,600 5,139 (to%l
Volume Diamonds Products ln Carat 3,574 2,552 38%

!4ye1tory Turnover (Ann ua lized) ln times 3.61 3.40 6%
lnterest Cover ln times 2.87 4.05 (ze%l

ffiR
ffi
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2) ACHIEWD (QOot( Z Months )

Total Sales { in Crs 992 959 3%
Less:Wholesale (MMTC and Others) { in Crs 37 29 28%
Retail Sales T in Crs 955 930 3%
Gold Jewellery { in Crs 882 842 5%
Non gold (Silver, Diamonds, other
products etc )

{ in Crs 73 88 (17o/o)

ffi*m gofd sa$s ms H* *$ r*t**$s $a$* $r'r ff* ?"&496 #.4S% {*ffix} bps
Reported Gross Profit { in Crs 57 Lt6 {s1%)
Add/(Less): lnventory Loss/ (Gain) { in Crs 18 l3zt, (Ls6%)
Adj Gross Profit { in Crs 75 84 (LL%)
&dj #r*ss Pncs$it tuXarg{r'r *s }$ *f
rmga$Is $m$e

ffl 7# 7"ffi$y" s f\ftel
{$.;"ffi hps}

Reported EBITDA { in Crs 24 92 (74%)
Add/(Less): lnventory Loss/ (Gain) t in Crs 18 (32) (7s6%)
Add/(Less) :Hedging loss/(i ncome) { in Crs (1) (s) (80%)
Adj EBTTDA { in Crs 4t 55 (26%l
e#j ffffi*Tffie ms f/* *f r*taif sa5* E*% e.X#Y* #.#hV* {k&Xlbwu
Profit /(Loss) Before tax t n Crs 72 79 (8s%)
Adj Profit before tax n Crs 29 42 (31%)
Profit After Tax { in Crs 8 59 (86%l
&dj trr*fft &&er t*x { $r'* {rs {ss%}
Volume Gold Ornament ln Kgs 1,535 L,425 8%
Volume Silver Products ln Kgs 4,600 6,L47 (2s%)
Volume Diamonds Products ln Carat 3,514 3,40L 3%
lnventory Turnover (Annualized) ln times 3.61 3.52 3%
lnterest Cover ln times 2.87 9.25 (6e%)

ffi



3) ACHIEWD HYl (Yoy) (6 Months )

Total Sales t in Crs t,95L 1,639 19%
Less:Wholesale (MMTC and Others) { in Crs 66 183 (64%)
RetailSales t in Crs 1,895 7,456 29%
Gold Jewellery t in Crs !,724 7,332 29%
Non gold (Silver, Diamonds, other
products etc )

{ in Crs 761. L24 30%

S**r 6m*d sx*m *s Y* mf r*cm$$s $mE* Eg$ 7# s.s4y{} s.sHy" 2fups
Reported Gross Profit { in Crs 773 115 50%
Add/(Less): lnventory Loss/ (Ga in) t in Crs (14) 5 380%
Adj Gross Profit { in Crs 159 L20 33%
&dj #r.*ss fin*$tt flffimrg$r.* *s fl* *$
*'qt*$$s $*$*

ifr *r'* #.4ffi% #.ffi4% r"y $39)$

Reported EBITDA t in Crs tL7 68 72%
Add/(LesJ): lnventory Loss/ (Gain ) t in Crs (14) 5 380%
Add/(Less):Hedging loss/(income) t in Crs (6) (10) (4o%l
Adj EBTTDA { in Crs 97 63 54%
edj ffiffi$Yffie ms $4 *$ r*tn*B s*** s.*.sp6 *&-$#Y* #d mp$
Profit /(Loss) Before tax { in Crs 9L 47 94%
Adj Profit before tax { in Crs 7L 42 69%
Profit After Tax t in Crs 67 35 9L%
&dj Fr**f{t &$tmn t*s 'v$ ilr'

Volume Gold Ornament ln Kgs 2,960 2,639 t2%
Volume Silver Products ln Kgs L0,747 LL,L79 (4%l
Volume Diamonds Products ln Carat 6,915 4,956 42%
lnventqry Turnover (Ann ual ised) ln times 3.55 3.43 3%
lnterest Cover ln times 6.32 4.33 46%



,,{

Same store sales 25.96% 34.76Y. (base
year covid
lockdown)

Gross Operating Profit (Rs. In crores) 1,59 120

Per. Sq.ft sales on retail baqis (arurualized) Rs.4.66lakhs Rs.3.86lakhs

Sales per employee (annualized) Rs.2.04 crores Rs.'1,.76 crores

Non-Gold product Sales (Rs. In Crores) 1.61. 124

Expenses as % on sales 4.257o 4.45%

Networth ( Rs in Crores) M7.47 352.21

Book value per share

(Face value of Rs.1,0 each)

Rs.163.08 Rs.128.36 (o,
the increased
share capital-
post 1:1, bonus)

Stock Turnaround times 3.5s 3.43

Return on Equity 327o 21.%

Composition o{ Liquid assets in the Balance Sheet 89.1,6% 90.34%

Hedging of Inventory 77.08o/o 68.20%

Average cost q{ borrowings 4.89% 5.18o/o

O Ongoing Expansion

During the quarter ended 30/09/n, one new branch at Tirumangalam, and the re-

launches at Aruppukottai, Ramnad & Krishnagiri with one upgradation at Sattur were

completed. From 01,/1"0/23 to 01/11/23, two more new branches at ooty and

Ganapathy,Coimbatore are added. One new silver exclusive showroom in Madurai

started. Besides two more relaunched branches at Virudhunagar & Sivakasi completed.

#-ffiq,\#

Currently as on0'1./11/23, the company is having 56 retail outlets. 
I

4) OPERATING pERFORMANCE (yOy) (6 Monthsl



€l Other Matters

1) The adjusted gross profit margin marginally reduced in e2 of 24 onyOy basis.

However, the reduction in sequential adjusted gross profit margin in e1 Vs e2 of Fy
24of118 bps (903 -ZBS) is onaccountof:

bps

15

a)

b)

c)

d)

Under realisation in revenue due to fall in gold price

during the Q2

Reduction in GP due to incremental redemption in this

quarter in customer advance sales

Marginal reduction in composition of non-gold product

mix contuibuting to

Additional discount offered on festival events

(Reduction in terms of Rs. 9 Crs)

2) Reduction in PBT is also contributed by:

a) Increase in salaries on a comparative basis in e2 Vs e1 is

mainly on account of new recruits to be placed at profit Centre

infuture amounting to

21.

37

45

118 bps

Rs.1.40 crs

b) other expenses increase is due to electricity tariff escalation

and due to additional promotional expenses ( net of gains) Rs.2.60 crs

Total Rs.4.00 crs

These combined factors contributed to fall in profit before tax (adjusted) from Rs. 42 crs

to Rs.29 crs amounting to Rs.13 crs in the second quarter 2024,

f-ffiw



About the company

Thangamayil Jewellery Limited (TML) a 4,000 crores turnover company is in the business of
manufacturing and retailing Gold ornaments, silver Articles and diamond products and
mainly operating out of 56 retail outlets (including TMJL plus) spread. across southern and
western districts of Tamil Nadu. A powerful brand in the areas of operation having large
customer base of well over 25 lakhs customers and the brand is a household name in the
southern and western Districts of Tamit Nadu.

For Media:

Statement in this document relating to future status, eaents or circumstances, including without
limitation statements about plani a-nd_ objectiaes, potential product characteristics and uses,
produ.ct sales yotenlill are forward-looking statements based on commercial estimates and the
anticipated fficts of future eaents on ,urrrnt and deaeloping circumstances. Such statements are
subiect to numerous risks and uncertainties and ,r, nri 

"iuuoi,ty 
piinrtirr-rffiture results.

Actual results 
_rnay..materially 

diffu from those 
-anticipated 

in suci forward-looicing statements,
Thangamayil letaellery frorn time to time, make additional writteh and oral fofiiard looking
statements, including stateme:nts contained in the company's filings with thc iegulatory Uoiii,
and its report to shareholders. The company assumes no ouigrtion to upiatiiorwarilooking
statements to reflect actual results, changed issumptions or otlir factors that n ry o, may not ie
releaant.

CS. V. Vijayaraghavan
Company Secretary
Mobile - 9894'1.49200

Email -
Companysecre tary@thangamayil. com
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